EXPLAINED: SANCTIONS #4 IN THE SERIES

5 minutes to check who you're really dealing with: before the contract,

Screen before [+

Sanctions cascade. Even if your direct customer isn’t
on a list, you can still be in breach if a listed person

-t owns or controls 50% or more of that customer or
yo u s I g n controls it indirectly. A 5-minute screen at the start of the

relationship is the cheapest insurance you'll ever buy.
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= Counterparty is in or owned from a high-risk jurisdiction: ramp up due diligence.

When

-> UBOs are hidden behind nominees, trusts or layered companies: ask and document the answer.

5 minutes
isn't enough

- You get a partial / fuzzy match on a list - don't dismiss it; investigate before proceeding.

= Counterparty refuses to disclose ownership or hesitates on basic KYC questions.
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No in-house compliance team? Contact:

1. Your bank 2. CDIU/ MinBuZa / DNB 3. Your lawyer 4. Your sector association
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